
SPECIAL MEETING OIi rrIil BOARD OIi C OMMISSI ONEHS
Held October 22 1927.

--------

A sp: cial meeting of the
of Lake Lure , Ii. C. was held
said Town on the 22nd day of
notice and waiver of notice.

Board of Commissloner's of the Town
in the Administration Building in
October , 1927 in pU1'suance of

There were present, L. C. Cobb, Mayor, S. V. Hooker and J. B.
Phillips , Commissioners , the same being the full Board.

Said meeting was held after notice and waiver of notice as
follows:

, the unders igned members of the Boord of C oxnrn1.ss ioners
of the T rn of Lake Lure , N. C., do hereby waive notice of a
special meeting of said Board to be held in the Administra tlon
Building in said town on the 22nd day of October , 1927, and we
do hereby consent that any and all matters that may pI' operly
come befm'e said Board may be considered 
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The m:i.nutes of the preceedlng meeting were read and adopted.

Mr. Hooker called to ti'le a ttention of the Board tha t the
notes , or temporary bonds , issued and s old by this Board on the
11 th day of, Apr' iI , 1927 and the 10th day of May, 1927 are , with
interest, now past due and that it is necessary to take cal"e ofthem. Mr. Hooker sta ted that the amount due on this da to is

, 695.

After discuss ion , it was moved by WIT. Hooker , seconded boy"
Mr. Phillips tha. t the fol10vTJ.ng resolution be adopted:

WHEHEAS , it is neeessary for the Town of Lake Lure to pay
off and retire bonds heretofore issued and serially numbered
from one (1) to seven (7) inclusive , the same being Public
Impl"ovement bonds is s'Uec1 to acquire ma ter:i.als fo't' 'use in con-
nection with the munic::.pal water , street and electrie light
systems in said town; and

WHJ ImAS , thls Boord is temporarily wi thou t f'lmds with which
to l"etire said tempor'ary Publie Improvement bonds; now

THEHEFCRE, BE IT RESOLVED by the Board of Commissioners of
the frOWn of Lake LU1" 8 , that in order to raise fundJiJ s1hfficient
to pay off and retire said Publ:i.c ImpPov8ment bonds , numbers one
(1) to seven (7) inclusive together with interest acerued ther'eon
the Town issue its negotiable temporary bonds in the sum of
$56 695.74. The said bonds to be dated the 21st day of Oetober
1927 and to become due and payable as follows: No. 8

, $

355
ecember 22 , 1927; No. 9 l!5 OOO D8G0 fJ() \\ 22 , 1927; No. 10

$H3 OOO December 22 , 1927; and. No. 11 December 22, 1927. Said
bonds shall bear interest at the rate IQf six (6) per centum per
annum and shall be payable at the maturit-y' thereof. Both prin-
eipa1 and interest of the said bonds shall be payable in law-
ful money at the office of the Chemical National Bank in the
Cit-y' of New York N. Y. The sa:i.d bonds shall be serially number-
ed from eight (8) to eleven (11) and shall be signed by the Mayor
and by the Clerk of said Town. and shall have the corpox'ate seal
affixed thereto.

BE IT Ij1UH H:ji:H HES OLVED, that it shall be sufficient for the
said bonds when issued, to be in substantially the following
form, to-wit:

UNI ED STATES OF iIJ/iEHICA
STA':eE (I' NOHr:f.H CMWLINA
CCUNTY OF HUffHERPORD
TOrv N OF LfUm LURE.

NO.
PUBLIC IMPHOVEMKNT BOND.

rIrE f OVVN of Lake Lure in the County of Rutber'ford and Sta te
of North Cal"ollna , for value reeeived , hex'ob'J promises to pay
to bearer on the 22nd day of Deeember , 192?, the principal sum
of OOO with interest thereon. In the meantime , at tlw rate
of 6% per annum. In tel' est payable a t the ma tux' i t' y here of.. Both
pl'incipal and interes t of this bond are payable in lawful money.
a t the office of the Cherrdcal Na tlonal Bank, New Y01'k, N. Y..



This bond is one af a series of faur' (4) bonds aggregating
the sum of 695.74 and serially numbel ed fl"om eight (8) to
IUeven (11) both inclusive; and is issued by the Bchard of Com
missioners af the 'l10wn of Lake LU1"e under and by virtue af an
act entitled, H An act to' incorpara te the Tov\ln of Lake Lure in
Hutherford County, II ratified the 7th day of March, 1927; and
pursuant to a resolution af the Board of G,ornmissioners duly
adapted, the proceeds of this bond are to' be used for defraying
the necessar'y expenses af the said 'rown ineul'red. in connection
with the 'water , street and street 1ightin,g sY8tems of said rI:O'wn.

It is he::eehT eertified. and recited that eacb and every act
eondltion and th :l.ng requiT' ed to' be done , to have happened and to'
be performed precedent to' and in the issuance of t1::is bond, has
been legally done , has happened and has been pm'formed in full
and st;PJ.ct compliance wj.th the C;onstitutlon and Laws af the stat-;e
af NOl"th Cal"olina; and that this bond is wi th:1.n every debt and
other' limit pr' escI':ibed by la:w, and the faith and credit of the
crown of Lake Lure are hel'eby irrevocably pledged to the punctual
pa;rment af the principal and :interest of th is bm1d, according
to' i ti terms.

IN WJfJ!l'rI:iSS WHEHEOP , the Boax'd of Oommlssloneps
of Lake Lu:pe , has ca-used this bond to be s iglJ,ecl by'
by its Cle:pk and its COI'pOt'ate Seal to be hel' euntothe day of -

----..,----

' 19

of the TO\'\'Ylits Mayo!' and
aff:txed, this
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(BAr-II\ )
( SJ:IAL) 'l'he Bank hereby certifies to the genuine-
ne (3;3 of tlJBaoove gna Eii'"(3S &
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LEG1\ L OPINION

TO 'WHOM rr 1'111\."1 CONC1!;T

Heferr'ing to the above bond
executed by the Mayor and Clerk

..r ble
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that , in mfT- :i.nion, sa id boncl iSa
of the said rO'1m of Lake Lure 

gi ven by the frOWn of :Lake Lure andda ted , 19 for-
' 19

, -

wish to advl E\8

valid and bind:i.ng obligation

orney

T'nere being no further bU8iness to come before the BoaI'd., the
meeting was d.uly adjourned.


